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<HXRI-©@>

Chinese Trust Products — Examples

Trust product Trustee Investment Investment Minimum Trust
(the foreign Type Sector Investment Scale
partner) Threshold (RMB)

(RMB)

Collective Fund Trust
(Convertible Debenture

Ping An Forture- Pin An Trust | Loan Agriculture& | 2 million

Kunpeng No.2 Collective Instruments Fishery

Fund Trust industries

Guangdong Chaohua Lianhua Trust | Equity Technology 1 million 35 million
Technology Equity (National

Interest Collective Fund Australia

Trust Bank)

Citic Qiangjing Arbitrage | CITIC Trust Multiple types | Listed 1million 100 million

Shares and
real estates

Collective Fund Trust

No.2)
Zhejiang Anji Xinhua Trust Infrastructure | 1 million 100 million
Receivables Repo (Barclays)

<KEI -GO>
Chinese Fund Products — Examples
Fund Fund Manager Type
(the foreign partner)
HSBC-Jin Trust Dragon E % E Stock fund
Fly Fund (HSBC)
HaiFuTong China HFT Stock fund
Overseas Equity QDI FORTIS
BoCom Enhanced Return A EERLT Stock fund
A/B [BANK OF COMMUNICATIONS]
Schroders
Morgan Stanley Huaxin WA EATRETAT Stock fund
Advanced Advantage [CHINA FORTUNE SECURITIES., LTD]
Morgan Stanley

77 v FO#ERZ, flow-through R Fi A3 iR
OOLNTWSE, JU—AK - D77V K
\2D W TUE, BiF & Chaishuizi (19984F)
No. 55785, *+—7v - Ty KD 77 v Fizown
Tl&, BiFE5E Caishui (20004F) No. 128124k
DSWTHBSENT WS, B LWk ABIEDOA
2k, 20— K-V FROF =72 -
IV FREDT7 7 ¥ KORBUIOWTH LWE
BE3E (2008%E) No. IBAEENTW D,

(i) N—bFF—297F

20074F 12, HaE N RILFEA BRI 8 — |k
F—= vy TEHPEILL, i ARIEAIENC B
5754 R=F T 454-T7 Y KDD

272 70 B M %R

WIS FIAEN TS, ik F THHEVS— b+
EFED LN T WD 5 7225, 20104 3 HAVEA
BREE/ = b F =y THBD SNz, il
ZBWT, BONIHERE S— =2 v T8
BERE iz,

ZORMNONEHREX—FF—2 v 7
(TFIPY) &, #EGPIZ X B EWN/N— b F—
¥ v 7® Carlyle Fosun Fund T, ZO#E#EIL
HRI -0 (L) O@E) Th b,

)N— b F— ¥ v FiE, flow-through FEBL A
HHLNTWDEA, ZONEIL, 20064EHHE A
RIFE S— F =3 v THEOE 6 LR OB
#3E (20084) No. 159 (V¥—=hF—2 v 7D
2010 - 9



EAFRBEEBLIER ) ISk > THLMIZE R
TWb,

(o) HELEFEREE—7IVORH

(i) — #&

e N RARIE o BEBLBLINC X AuE, FEFE
P ErE R e ar YN YN R YN /S
KEFHLTHLZFYEI VT AL VISR LT,
10% ORISR E N5 6

MBGMICEY, RRI-@D L)1, —&
DOIEDE-Z HNT 5,

(i) #7237 N=bF—2 v TOEH

FAR VHEBHABREE S =Ty TN
pass-through ® % 17T, FD/8— b

<HERI -@>

F—2sHE & e N RISFE & o B ORIBLSA)
DI EZIT SNDEPIZOWTIE, AL o EF
T, BRI L TR,

12o0JEE LT, 74~ VitBOAREE
N—=hF—v v TD7 7 FEERELPEREA
F— b7+ ) Fh o A AR IEHE & L
BL4eHy % fi ki LT B EIZ SPV &% L T,
FNEFRHLTHEE LT, SPV O % ikE
T5HI L Lo THEMGEZ BT 5 2 &%
ZAoNcH (ARLI -BFMH), #HLVEBLEE
6985 L UN6015:IC L D, ZD X9 flflAiL
BB & L THE SN W REMEDAAE
ERAE

Latest Development

Carlyle as GP |

Overseas \
China | Fosun as GP |
Portfolio
Companies

Issues to clarify

foreign investment restrictions

-Carlyle Fosun Fund, First FIP structure RMB Fund

+ Location: Pudong, Shanghai
» Fund Size: US$ 100M
+ Both Carlyle and Fosun are GPs, each

+ Invest both Chinese and overseas

Conversion of foreign currency into RMB
Whether the Fund would be treated as domestic fund and not subject to

+  Any chance to expand for other LPs?

committed US$50M

entities that benefit from Chinese
economic growth
(Source:www.zero2pipo.com.cn)

<EXRII-@>
ERdE
i TAY T B [E U R— ik A R
Biks?
¥y EHNVTA | 20%LTATE B 25% LA TFHTAE | 25%LL FATA B
B ThHIT B ThHIUTHBL | ThHIUTHRB | EABLSHE)

GE) —EHRU EOEEZRAT 2 2EOMKUT SV TIEARBL O 25 8,

B E 20109
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i)

<HXRI-B>

UK
LP

us
LP

HK
LP
Singapore
LP

Cayman

(LLP) Fund
SPV
treaty country
Offshore j
PRC <25% PRC
Portfolio Co.

(3) EED»SDHE

e, WETTIE, SRR LIE, 20094E 2
H4BUPRE CIVEEL 7 7 v FOEEAMN
# AT (investment stock company, investment
limited liability company, investment limited
partnership company) T & % 7 # # H
(investment trust, investment association,
investment undisclosed association) T % %
Wb ST RAEOBENCRT 22 & Shizk
DZETHbB, )T, CIVORBIZONT
&, EERLBL X, CIV 2% AT A3 1
ML D, EAMOEAIZIE CIV B 525 B
FHH LI, CIVHEZORIEDNI0%LL L%
B4 LT EAI1IE, AR Y%A CIV O
B EE D SRR I NS L VI HIEI R s
T30l #HMOYEIZE,
CIVHHIIMBEET L SN 3% <,
CIV NDOHE R DS CIV D Fi 12D W T OMMNBL
BHEHLIND LV B HILEDOILTH
bo BWIRZ B &, WETIZZHM CIV i3S
Ao AN—HIERE LT L) R S

NTWBL LI Thb,
CIVHIEHFIIBWTEm SN TV CIVD
MBS LB E WA B O AL L,
EOHEABCIVIE (%] THH, [EEOF
EH] ML, [FiRoZis] THEH00,
HE DAL LT 2 B4R E THEORE
Tl EL TR LR EEZ T LATE
LI EDHWHETH B L, WIE KR
CIVIX, [#] TldiL, EEoREH]
M LRVoT, HEAHRE LTV B4
) LRI A BE O CIV R EZTH I L
FTET, WEOEKI CIV AT I HENS
A U B FiR oW CTHIBEAA Lot iiodEH %
Ko DAL, BEOZRGH CIVOHKER
PHOHERTPRZ L DIREZEIIRLEDT L
Td o720 HEOEKE CIV 23 HERESR I
B2 X DAETE L 2B IC oW T
1, EEO /B CIV 2 4L EBEEER O B 1Y
FORFENEARLTIEICID, BEHOEDD
& T AT LA THHEBVEIZER S Z T b s
CLIl o TR EDWMEND -7 T DHVE
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FREOBRFIE & 1%, EERHICBOTHY %
NN BHLEITHY,
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MELT, #EEE, OFYICE A, 341
X %%, QUERBINEE S %2 L HITT 50
ALIZT %2, QUERBIVEIBD TH - 7285
GOEMEHENHA D) RED, DFOEMTIZONV
T, SOOI L BHREZHEDDHNE D,
® ALIZOWTOMVIRFEDHIED B Y J7, ©
FBLSANCIED < HEEHAIR O T 72 EDIH
H2ZFTwib oo, @EENBT 5 HE6mHAE
FINPSEEVWHIHIRTH - 72,

BEOBRIK

RRMTS9T4R

HREHORRDOERA

EFERTDIDE? AL DEER

~-CIV Tl CIVITIRELTL | - BLXOBRERODREALLTO Al

FEETHILEHR
SHEIF?

YOEEHEIMHE

HBRFNOBTFEORE | - BEHEORBLUBMNET | - RERXMLOHE

BELERETDEAIY
Jix?

1FHNDE

HABRENFAERICY | - ILBITRERIEOME

- ZIBICITEABRECLOEREA
—RIEHTH

- BERENIEREERBE
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